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Trade Policy 
 

• Supports enacting a 10% to 20% across-the-board tariff on all imports.232 233 
o Trump may favor declaring the U.S. trade deficit to be a national emergency, allowing the president to invoke the 

International Emergency Economic Powers Act and institute universal tariffs.234 

• Trump has mentioned enacting a 60% or greater tariff on all Chinese goods.235 

• Promises to enact 100% tariffs on nations that cease using the U.S. dollar for trade.236 

• May support repealing China’s permanent normal trade relations (most-favored nation) status.237 

• Favors phasing out all U.S. imports of essential goods from China over four years.238 

• Supports enacting 200% tariffs on cars made by Chinese-owned plants in Mexico.239 

• Wants to pass a “Trump Reciprocal Trade Act,” forcing U.S. trading partners to pay reciprocal identical tariffs to the United States for 
tariffs they impose on U.S. exports.240  

• Vows to end U.S. participation in the Indo-Pacific Economic Framework for Prosperity (IPEF) by boycotting meetings.241 

• Likely supports removing some sanctions on Russia in an attempt to induce a negotiated end to the Russo-Ukrainian War.242  

• Increasing sanctions on Cuba.243  
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• May consider abandoning the U.S-Mexico-Canada (USMCA) trade agreement when it up for extension in 2026, in a response to the 
increasing U.S. trade deficit with Mexico.244 

• Supports establishing a U.S. sovereign wealth fund paid for by new revenue derived from expanded tariffs on trade.245  
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