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Expected to oversee deficits of $1.7 trillion through 2035 due to eliminating taxes on Social Security benefits.200

Expected to oversee investor uncertainty stemming from China and other tariff increases and the potential for a global trade war.20
Supports imposing an immediate moratorium on all new federal spending.202

May favor pressuring the Federal Reserve by appointing a pliant chairman when Chair Jerome Powell steps down in 2026.203

May support giving a Republican-controlled Congress oversight of interest rates.204

Supports barring the Federal Reserve from punishing companies for violating rules that the Federal Reserve established through
informal guidance.205

Supports deporting2°¢ a significant number of undocumented immigrants, regardless of the effect on the labor market.207

Expected to oversee increased gasoline prices stemming from a 10% tariff on imports, which would apply to imported crude oil
grades not readily available in the United States.208

Expected to oversee a .8% decrease in economic growth due to increased tariffs.209
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